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EXECUTIVE SUMMARY
CBRE Limited is pleased to offer for sale 222 Albert 
Street, (known as the “Property”, “Site” or “Building”) in 
the City of Waterloo. Having been recently completed 
in 2015, the Property provides a significant investment 
opportunity that is within a strong rental market being 
situated just steps to Wilfred Laurier University and 
the University of Waterloo. The City has witnessed 
unprecedented growth and development over the past 
decade, benefiting from the significant investment in 
technology and the R&D sector. As such, the Building 
lends itself to students and working professionals.

222 Albert Street is comprised of a 12-storey, multi-
residential building containing 66-suites that has a 
total rentable GFA of approximately 51,378 square 
feet. Although the building’s distinctive design is 
esthetically pleasing, its unique architecture takes into 
account its exposure to the elements to maximize light 
and operating efficiencies.  Amenities include a huge 
roof top terrace with spectacular panoramic views of 
the surrounding area. There are a number of covered 
and surface parking spaces available to tenants at an 
extra cost, as well as ample bike storage onsite.   The 
building is serviced by two large passenger elevators 
and there are 36 security cameras positioned in 
strategic locations throughout the property ensuring 
the safety of its residents. The building has an ideal 
suite mix providing a mixture of 2-bedroom and 
3-bedroom suites. The Property is situated in an area 
that indicates increasing demand, growing interest 
and intensification due to the many development 
applications surrounding the Property.

RESIDENTIAL SUITE MIX

SUITE TYPE SUITE COUNT % TO BUILDING

2 Bedroom / 1 Bath 36 55%

3 Bedroom / 2 Bath 30 45%

TOTAL 66 100%

PROPERTY HIGHLIGHTS

BUILT 2015

TOTAL LOT SIZE ± 0.40 acres (17,555 square feet)

NUMBER OF STOREYS 12

RENTAL RATE UPSIDE 10%

ELEVATOR Yes

BALCONY Yes

HYDRO Separately Metered

PARKING SPACES 28 total (8 garage & 20 surface)

66  Residential Suites - All 
Two and Three Bedrooms

10% Increase to Market Rents

Stable Holding Income1,625 square feet
retail space

BUILDING FEATURES
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Kitchen

Living Area Bedroom Bathroom

• Rare 66-suite apartment building on 0.40-acres in an exceptional location.

• The Property is less than a 10 minute drive away from Conestoga Mall in Waterloo

• Exceptional suite mix with a total of 66 suites of which there are 36 two-bedroom and 
30 three-bedroom suites in the building.

• Excellent transit options nearby and only a 2-minute walk to the nearest bus stop and 
a 10-minute drive to the Kitchener GO Train Station. The Property is also close to major 
arterial roadways such as Conestoga Parkway Highway and Victoria Street North.

• The Property is surrounded by an abundance of amenities all within walking distance 
including shops, restaurants, entertainment and recreational options in a highly 
desirable area.

• The Property is directly across the street from Wilfred Laurier University and within 
walking distance to the University of Waterloo.

• The Building contains 51,378 rentable square feet with an average in-place rent of 
$1,643 per month for two-bedrooms and $2,277 per month for three-bedrooms as of 
the June 2022 rent roll.

• The Building has elegantly furnished suites geared for students and also young 
professionals.

• Each suite has en-suite washer and dryer hookups available, and common laundry of 
one washer and dryer is available on every fourth floor.

• Separately metered for hydro.

• Brand new high efficiency building constructed in 2015.

• The Building features a spacious roof top terrace with panoramic views perfect for 
social gatherings.

• Most of the suites come with balconies.

• The Building features commercial space on the ground floor that is currently vacant 
with a fully equipped kitchen.
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LOCATION OVERVIEW
222 Albert Street is ideally situated in the City 
of Waterloo, one of Canada’s fastest growing 
municipalities. Waterloo is located southwest of Toronto 
along Highway 401 and nearby The City of Guelph. 
The area is amenity rich with opportunities to explore 
the surrounding natural lands as well as developed 
amenities such as shopping and various sports 
establishments. The municipality has a large student 
population with multiple universities and schools in the 
area heavily influencing the immediate area around 
the Property. The area is well connected with a GO line 
connection, local transit and direct access to Highway 
401 providing many means of transportation for local 
residents.

Waterloo is consistently voted one of Canada’s 
smartest cities located in the heart of Canada’s 
Technology Triangle. Home to BlackBerry and two 
of Canada’s leading universities, the University of 
Waterloo and Wilfrid Laurier University, the city 
attracts students and working professionals from 
around the world. Waterloo is also home to both the 
Perimeter Institute of Theoretical Physics and the 
world-renowned Institute for Quantum Computing and 
the Centre for International Governance Innovation.

With its rich cultural diversity, Waterloo offers visitors a 
unique blend of intriguing restaurants, boutique stores, 
galleries and nightlife with several microbreweries to 
tour for a taste of the Region’s exceptional craft beers. 
Waterloo is overall inspiring with its energy, diversity, 
and high-tech savvy.
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EDUCATION
The Property is situated just steps away from both 
Wilfred Laurier University and the University of 
Waterloo and serves as student and rental housing 
where rental rates are renewed to market rent on an 
annual basis.

WILFRID LAURIER UNIVERSITY
Wilfrid Laurier University is located directly across 
the street from the Property. The school is home 
to 18,589 students across undergraduate and 
graduate degrees. The university has 9 faculties and 
offers programs across a variety of subjects with 
over 80 undergraduate programs and 46 graduate 
programs. Some notable programs include their 
Bachelor of Business Administration, biochemistry 
and biotechnology, master’s in computer science, 
and master’s in business economics. Laurier has 
a list of distinguishing accomplishments including 
being recognized as the #1 most sustainable 
campus in Ontario, ranked #1 nationally in “student 
career services” and ranking #1 in “residence life” 
and “extracurricular activities”.

UNIVERSITY OF WATERLOO
The University of Waterloo is located just a 10 
minute walk from the Property, west on University 
Avenue West. The university is home to more 
than 42,000 students across undergraduate and 
graduate degrees. It has 6 faculties and offers 
programs across a variety of subjects with over 
100 undergraduate programs and 180 graduate 
programs. The University of Waterloo if known 
for their Engineering, Computer Science and 
Architecture programs and has been named 
Canada’s most innovative university for 29 out of 
the past 30 years. Some refer to the University of 
Waterloo as the MIT of Canada.

Waterloo Public Square

Westmount Golf & Country Club

Waterloo Memorial Recreation Complex

Conestoga Mall

Alumni FieldUniversity of Waterloo

Wilfrid Laurier University

Waterloo Town Square

AMENITIES & RECREATION
Waterloo offers a variety of amenities including large university 
campuses that can be enjoyed by all. Along with walking paths 
throughout the university campuses, Waterloo offers public trails 
through various parks including Blue beech park, Laurel creek 
and Waterloo Solar Clock. Westmount Golf & Country Club is an 
establishment that offers many different amenities including Golf, 
Tennis, Curling and various events that take place throughout the 
year. The club is membership based but visitors can pay for public 
access to some of the amenities offered.

The Property is nearby retail amenities that include a variety 
of small retailers along King Street North which is the main 
commercial corridor of the area. This main road is complimented 
by larger retailers that can be found at the Conestoga Mall only 
3.8 km from 222 Albert Street. 

Veterans Green

Beertown Public House
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The Offering Process

Confidentiality Agreement

Potential purchasers that require access to the
Document Centre must complete a CA and return
it to barbara.bardos@cbre.com

Document Centre

• Confidential Information Memorandum
• Rent Roll
• Utility Bills
• Financial Statements
• Property Tax Bills
• Leases

Offer Submissions

All offers are requested to be submitted to the attention of:
barbara.bardos@cbre.com and mike.czestochowski@cbre.com

Offer Date to be Announced by Advisors.

CBRE Limited | Toronto Downtown
Multi Residential / Investment Properties
145 King St W, Suite 1100
Toronto, ON M5H 1JB

Barbara A. Bardos*
Vice President 
Multi-Residential / Investment Properties
+ 1 416 815 2390  /  + 1 416 666 3220
barbara.bardos@cbre.com

CBRE Limited | Toronto North
Land Services Group
2005 Sheppard Avenue E, Suite 800
Toronto, ON M2J 5B4

Mike Czestochowski**
Vice Chairman
Land Services Group
+ 1 416 495 6257
mike.czestochowski@cbre.com

Lauren White*
Executive Vice President
Land Services Group
+ 1 416 495 6223
lauren.white@cbre.com

Emelie Rowe*
Sales Representative
Land Services Group
+ 1 416 495 6306
emelie.rowe@cbre.com

Evan Stewart*
Sales Representative
Land Services Group
+ 1 416 495 6205
evan.stewart@cbre.com

*Sales Representative **Broker
All outlines are approximate.

This disclaimer shall apply to CBRE Limited, Real Estate Brokerage, and to all other divisions of the Corporation; to include all employees and independent contractors (“CBRE”). The information set out herein, including, without limitation, any projections, images, opinions, assumptions 
and estimates obtained from third parties (the “Information”) has not been verified by CBRE, and CBRE does not represent, warrant or guarantee the accuracy, correctness and completeness of the Information. CBRE does not accept or assume any responsibility or liability, direct or 
consequential, for the Information or the recipient’s reliance upon the Information. The recipient of the Information should take such steps as the recipient may deem necessary to verify the Information prior to placing any reliance upon the Information. The Information may change 
and any property described in the Information may be withdrawn from the market at any time without notice or obligation to the recipient from CBRE. CBRE and the CBRE logo are the service marks of CBRE Limited and/or its affiliated or related companies in other countries. All other 
marks displayed on this document are the Property of their respective owners. All Rights Reserved. Mapping Source: Google Earth.



CONFIDENTIALITY AGREEMENT
222 Albert Street · Waterloo ON
The undersigned hereby acknowledges that CBRE Limited (“CBRE”); has been retained by the vendor to arrange the sale of 222 Albert Street, Waterloo ON (the “Property”, "Site" 
or "Building"). All inquiries and communications with respect to the Property shall be directed to Barbara Bardos of CBRE. We have requested from the vendor and CBRE, 
information, including confidential and proprietary information, which has not been generally disclosed to the public, for use in evaluating a potential purchase of the Property.

In exchange for good and valuable consideration provided by the vendor and CBRE, including, without limitation, the delivery of a Confidential Information Memorandum (the 
“CIM”), the receipt and sufficiency of which is hereby acknowledged, we agree to keep confidential any and all information supplied to us concerning the Property that is not a 
matter of public record and not to utilize any such information for our own benefit (or for the benefit of anyone else) other than for the evaluation of the Property with respect to 
a potential purchase.

We understand that we may transmit any such information to partners, officers, directors, employees or legal or financial advisors (collectively, “representatives”) but only to the 
extent that they need to know such information for the purpose of such evaluation. We undertake to inform such representatives of the confidential nature of such information 
and that they will be bound by the terms of this Agreement. We agree to be responsible for any breach of this Agreement by our representatives. We agree that any legal, 
financial or any other third party advisors that are retained by us, to act on our behalf, will be compensated by us.

We understand that upon the vendor’s request we will provide all pertinent financials of the company looking to purchase the above-mentioned property to the Vendor in a timely 
manner and that these statements will only be used for the purpose of determining the financial feasibility for this transaction.

We agree to read and examine all material provided by the vendor on the above-mentioned property and will do so prior to submitting an Agreement of Purchase and Sale or 
Letter of Intent.

We agree to return all documentation provided herewith, including the CIM, and any notes or copies made thereof if we decide not to pursue or complete this opportunity. We 
also agree not to use the information provided in any way detrimental to the vendor (or any parties assisting the vendor), either before or after cessation of our pursuit of 
property purchase. The provisions of this Agreement are binding on our successors or assigns.

We acknowledge that the CIM and the other information being delivered to us with respect to the Property is subject to the limitations on liability and disclaimers for the protection 
of the vendor and CBRE contained in the CIM.

We agree to indemnify and save harmless the vendor and CBRE from any claims, losses, damages and liabilities whatsoever (including legal fees on a substantial indemnity basis 
and disbursements) arising out of a breach by us or any of our representatives of any of the terms or other provisions of this Agreement. CBRE and the Vendor also reserve the 
right not to release information.

The buyer agrees to continue to work through CBRE Limited for the above-mentioned property including offers within 12 months after the expiration of the Listing Period, so 
long as the buyer wishes to make any offer within said time-frame and the buyer was introduced to the Property during the Listing Period or shown the Property during the 
Listing Period, which the Buyer has acknowledged by signing below. 

The buyer agrees that any and all communication with regards to this property shall be done so through CBRE. The buyer and/or their representative will not at any time 
contact the vendor directly.

CBRE is exclusively representing the vendor and will not act on behalf of any potential purchasers. With the execution of this Confidentiality Agreement, the undersigned 
acknowledges that they are undertaking this investigation of the Property at their sole risk and expense and that under no circumstances will any amounts expended by the 
undersigned for its due diligence investigation or review be paid or reimbursed by the vendor or CBRE. A digitally submitted or a scan of a signed copy of this Agreement shall 
be deemed to be an original signed copy.

THE SECTION BELOW MUST BE COMPLETED AND SUBMITTED TO BARBARA.BARDOS@CBRE.COM IN ORDER TO RECEIVE THE DUE DILIGENCE PACKAGE

The button above can be 
clicked to submit the CA 

electronically using the Adobe 
Reader application, once the 

required fields have been filled.

OR

Please print, complete, sign 
and scan an email copy to 
barbara.bardos@cbre.com.

(I possess the authority to legally bind the Corporation)

†
PROPONENT NAME: REPRESENTATIVE:

†
COMPANY: COMPANY:

†
PRIMARY EMAIL: PRIMARY EMAIL:

PRIMARY PHONE #: PRIMARY PHONE #:

ADDITIONAL EMAIL: DATE:

ADDITIONAL PHONE #: SIGNATURE:

†
DATE:

†
PRIMARY SIGNATURE:

Please indicate if you would like a follow up call or meeting:

CALL: MEETING:

*PLEASE DOWNLOAD DOCUMENT TO ACTIVATE SIGNATURE FIELD
†REQUIRED FIELDS. *Sales Representative
This disclaimer shall apply to CBRE Limited, Brokerage, and to all other divisions of the Corporation (“CBRE”). The information set out herein (the “Information”) has not been verified by CBRE, and CBRE does not represent, warrant or guarantee the accuracy, correctness and completeness 
of the Information. CBRE does not accept or assume any responsibility or liability, direct or consequential, for the Information or the recipient’s reliance upon the Information. The recipient of the Information should take such steps as the recipient may deem necessary to verify the Information 
prior to placing any reliance upon the Information. The Information may change and any property described in the Information may be withdrawn from the market at any time without notice or obligation to the recipient from CBRE.

Barbara A. Bardos* 
Investment & Multi-Residential Properties

Vice President
C + 1 416 666 3220 
T + 1 416 815 2390

barbara.bardos@cbre.com
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